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AS NEW YORKERS FILE THEIR TAXES, THE HOWARD HUGHES 
CORPORATION AVOIDS PAYING MILLIONS IN PROPERTY TAXES AT 

THE SOUTH STREET SEAPORT  
 
 
New York, NY (April 14, 2015) – As millions of New Yorkers file their taxes in 
time for the April 15th deadline this week, Save Our Seaport is asking: “What is 
the Howard Hughes Corporation (HHC) paying in property taxes to the City of 
New York?” 
  
According to New York City Department of Finance public records, zero taxes will 
be paid on the HHC property at 89 South Street, valued at $32,936,000 (July 1, 
2015 – June 30, 2016). Additionally, another HHC property at 95 South Street, 
valued at $29,911,600 (July 1, 2015 – June 30, 2016) is also tax-free. (See 
supporting documents 1, 2, 3. If you cannot click links, please go to 
saveourseaport.org) 
 
“The Howard Hughes Corporation has gotten a sweetheart deal from the City of 
New York at the South Street Seaport which allows this exemption from real 
estate property taxes and pass-alongs,” said David Sheldon, a Save Our Seaport 
spokesperson. "Most of us pay our taxes on April 15th each year. What will the 
Howard Hughes Corporation pay in property taxes on that day or on any other 
day to the City of New York?“ 
 
The HHC has a pattern of negotiating for substantial public subsidies at other 
sites throughout the country. The company promises high-paying union jobs and 
significant economic stimulus that will result in revenue streams to government 
(sales taxes and ordinary income taxes). However, the corporation’s plans have 
not consistently delivered. In fact, since HHC took over the South Street Seaport 
in 2010, revenue has dwindled and there has been a net job loss.  
 
“HHC would argue that they are pumping hundreds of millions of dollars into new 
development, and repairs and maintenance at the South Street Seaport. The 
reality is they are paying zero property taxes in addition to having a lucrative deal 
that enables them to charge tenants hundreds of dollars per square foot (psf) 
while they pay less than $3.09 (psf),” said Sheldon. 
 

https://saveourseaport.files.wordpress.com/2015/04/1-pier-17-property-value-2014_2015.pdf
https://saveourseaport.files.wordpress.com/2015/04/89-south-street-property-value-2014_2015.pdf
https://saveourseaport.files.wordpress.com/2015/04/south-st-seaport-partners-property-tax-bill-02-20-15.pdf
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About Save Our Seaport 
 
Save Our Seaport (SOS) is a grassroots organization that began primarily among 
South Street Seaport Museum volunteers and former staff, including its founding 
President, Peter Stanford. Since 2011, SOS has grown to include a broad array 
of citizens concerned with the preservation of the Museum, the Seaport Historic 
District, New York and American maritime history, the Museum ships and 
waterfront, and the District’s public markets.  
 
SOS continues to defend the inherent character and public purpose of this 
neighborhood, seeks to ensure its revitalization, and opposes the imposition of 
development interests over those of residents and New Yorkers at large.   
 


